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New Jersey SHARES RECEIVES RECORD RELIEF FROM STATE 
TO ASSIST THOSE STRUGGLING WITH GAS AND 
ELECTRIC BILLS THIS WINTER
Trenton, NJ, January 2, 2008.  The NJ Department of the Treasury has presented NJ SHARES with a check for $3 million dollars from Unclaimed Utility Deposits Trust Fund.  These funds will allow NJ SHARES to continue to offer assistance to families in our state who are struggling to pay their utility bills due to a temporary financial crisis.
The donation comes from a special utility trust fund maintained by the office of Unclaimed Property (UP) in the Division of Taxation.  This special account holds unclaimed customer deposits reported by utility companies, and the $3 million represents 75 percent of funds remitted to the UP for 2007.
Acting State Treasurer Michellene Davis said, “I am extremely gratified that the Treasury Department can be a partner in delivering critically important assistance to families who need a helping hand with paying their gas and electric bills.” The Acting Treasurer also noted that the State’s payment at this time last year was $1.3 million, and the largest amount contributed during a fiscal year was $3.6 million in FY 2004.  In addition to what it receives from the fund, New Jersey SHARES accepts tax deductible donations from the public.
“Winter in New Jersey without electricity or natural gas is truly unbearable,” said NJ SHARES Executive Director Jim Jacob.  “Yet many of our neighbors are forced to choose between heating and eating.  The administration’s support for New Jersey SHARES will enable us to continue to avert this disaster for thousands of New Jersey families.  The funds that were recently released to New Jersey SHARES are making a significant difference in the lives of people in crisis throughout the State,” he said.  Unfortunately the need is great and NJ SHARES utility assistance grants are processed on a first come first served basis. 

NJ SHARES is an energy assistance program that assists those people who do not otherwise qualify for utility bill assistance through traditional programs such as the Low Income Home Energy Assistance Program or the Universal Service Fund. Eligibility for these programs is based on income. NJ SHARES is not based on income, but on temporary need. NJ SHARES helps households with a temporary financial hardship that could have resulted from a loss, an illness or other misfortune. To donate or apply for the NJ SHARES program, please call our toll free number (1-866-657-4273) or visit our website at www.njshares.org.
The New Jersey SHARES Board consists of New Jersey’s seven natural gas and electric utilities (Atlantic City Electric, Elizabethtown Gas, Jersey Central Power and Light, New Jersey Natural Gas, Rockland Electric, South Jersey Gas and Public Service Electric & Gas), nine non-profit agencies (AARP, The Salvation Army, The American Red Cross, Association for Children of New Jersey, New Jersey Community Action Agencies, Catholic Charities, The Community Health Law Project, Lutheran Office of Governmental Ministry in New Jersey and NJPIRG), and four at-large members Verizon, PNC Bank, Mr. Michael Swayze of Montclair and Ms. Sigrid Franzblau of the law firm Riker, Danzig.
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